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Bill Type and Number: Ordinance 2009-11
Sponsor: Council President at the request of the JEA
Date of Introduction: January 13, 2009
Committee(s) of Reference: F
Date of Analysis: January 15, 2009
Type of Action: Authorization for sale of JEA bonds
Bill Summary: The bill authorizes the JEA to sell up to $200 million in St. Johns River Power Park System Revenue Bonds and/or St. Johns River Power Park System Subordinated Revenue Bonds for the purpose of expanding and/or renovating the power plant.  The bill further authorizes the issuance of up to $225 million in refunding bonds for the refinancing of these bonds at a future date.
Background Information: The $200 million “new money” bonds are part of the JEA’s on-going capital needs for renovations and improvements to the St. Johns River Power Park generating station.  The JEA has requested to be granted authority at the time of the bonds’ issuance to refund or refinance the bonds in the future as market conditions may dictate rather than making a separate request for refunding bond authorization later.
Policy Impact Area: JEA capital construction
Fiscal Impact: The bill authorizes the JEA to issue up to $200 million in revenue bonds
Analyst: Clements
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